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1. FOLLOWING CONCLUSION OF THE CIPEC BOARD OF DIRECTORS 
MEETING IN LIMA, SACHA GUERONIK, CIPEC EXECUTIVE DIRECTOR, 
MADE A PRESS STATEMENT OCT. 31 THAT AGREEMENT HAS BEEN 
REACHED BY MEMBER COUNTRY REPRESENTATIVES ON A SERIES OF 
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MARKET. GUERONIK EMPHASIZED CIPEC ACTIONS ARE NOT BASED 
ON A POLICY OF REVENGE BUT ON AN EFFORT TO AVOID SIMILAR 
CRISIS IN THE FUTURE. CIPEC TRADE COMMITTEE RECOMMENDA- 
TIONS WERE ADOPTED UNANIMOUSLY BY CIPEC BOARD OF DIRECTORS, 
BUT NONE WERE MADE PUBLIC. GEURONIK SAID THAT MINISTERIAL 
LEVEL CONFERENCE WILL BE CONVENED THIS MONTH (NOVEMBER) 

IN PARIS IN AN EXTRAORDINARY SESSION TO CONSIDER THE 
RECOMMENDATIONS. 

2. DAVID BALLON, PERUVIAN DIRECTOR GENERAL OF MINING AND 
VICE PRESIDENT OF THE CIPEC BOARD OF DIRECTORS, STATED IN 
LOW-KEY MANNER THAT "OUR MAIN OBJECTIVE IS TO PROTECT 
PRICES, OBTAIN FAIR PRICES FOR OUR PRODUCTS AND PROCURE 
FOR PRODUCERS A LARGER CONTROL OF THE MARKET." IN 
RESPONSE TO A QUESTION THAT THE LONDON MARKET SEEMS NOT TO 
FEAR CIPEC, BALLON REPLIED, "I HOPE YOU ASK THAT QUESTION 

TO ME IN A LITTLE WHILE." 

3. DELEGATIONS WERE: CHILE: JAIME VELASCO, HERIBERTO 
URZNA, OWEN GUERRINO. ZAIRE: UMBA KYAMITALA, SEKA BHUORO. 
ZAMBIA: WILSON MOFYA CHAKULA & KAUNDA. PERU: DAVID 
BALLON, JUAN MUNAR, MARION SAENZ, JORGE QUINTANA, 

LUIS VARGAS, REYNALDO GUBBINS, ALBERTO RUBINA AND RICARDO 
BRICENO. 

4. COMMENT: ALL SESSIONS WERE HELD BEHIND CLOSED DOORS 

AND THE PRESS CONFERENCE STATEMENT BY GUERONIK SHED NO LIGHT 
ON THE NATURE OF CIPEC'S CONTEMPLATED ACTION PROGRAM. THE 
TENURE OF BALLON'S REMARKS, COMING FROM A PROFESSIONAL 
TECHNICIAN, NOT PRONE TO EXAGGERATION, INDICATES TO US THAT 
FOUR MEMBER STATES MAY HAVE IN FACT AGREED ON CONCERTED 
PLAN OF ACTION, ALTHOUGH HOW AMBITIOUS THEIR PROGRAM IS 
REMAINS TO BE SEEN. 

DEAN 
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